
Orchestra perform this most 

elegiac work, Jay recalled, 

“Hearing the music put me 

right back in the hospital 

taking care of patients. It 

brought tears to my eyes. 

The music was outstanding.” 

Like many donors, Jay 

has experienced more than 

one unforgettably moving 

performance at Orchestra 

Hall, and he is confident that 

the Orchestra’s powerful 

performances will again 

be 

A Moving Experience
Orchestra Performance Brings Service Memories to Mind for Retired Veteran

Years later the war movie 

Platoon and its use of 

Samuel Barber’s “Adagio 

for Strings” had a profound 

effect on Jay. When he 

heard the Minnesota 

Laureate Society member Gerald “Jay” Woldt served as a certified registered 

nurse anesthetist in the Army for 21 years, with assignments throughout the 

United States and abroad. In 1970–71, he administered anesthesia in Vietnam, 

often working for several days without a break.

heard there long into the 

future. Thus he made the 

ultimate commitment to a 

nonprofit—a gift through his 

estate. “At this stage in my 

life,” he noted, “I felt I could 

give back to the things that 

I have enjoyed for years.”

Rather than leave a 

gift for the Orchestra in 

his will, Jay named it as a 

beneficiary of an annuity. It 

wasn’t complicated. “We 

exchanged forms and the 

estate gift was completed 

in about a week.” 

He was aware of the 

tremendous tax advantages 

that came with making a 

future charitable gift via an 

annuity. A family member 

or friend named as a 

beneficiary to an annuity 

must pay income tax on the 

proceeds. But as a nonprofit, 

the Orchestra pays no tax, 

and the full amount of the 

annuity is used according 

to the donor’s wishes.

In Jay’s case, the tax 

savings made for smart 

planning. But his true reward 

was in knowing what he 

could accomplish. “I wanted 

to make a gift that would 

enable the Orchestra to 

inspire young musicians and 

allow it to bring outstanding 

concerts to all of us who live 

in this wonderful city and 

state. Thanks to the annuity, 

I can achieve that goal.”
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TOP: Laureate 
Society member 
Gerald “Jay” Woldt 
and friend Linda 
Tetzlaff. LEFT: Jay 
Woldt, far left, with 
members of the 
93rd Evacuation 
Hospital Nurse 
Anesthetist Staff  
in Vietnam.



other than your spouse as beneficiary of your retirement 

account, it will be exposed to income taxes and possibly 

estate taxes, consuming more than half of your gift? If you 

name our organization as the beneficiary, however, your 

estate will receive an estate tax charitable deduction and 

we can take a tax-free withdrawal of the account balance, 

making this a simple way to put the full amount of your 

gift to use.

Leave us all or a portion of your life insurance. Many 

people overlook life insurance as a giving option, but it’s 

a simple way to make a bigger difference than you may 

have thought possible. You can name us as beneficiary  

of a percentage of your existing life insurance policy’s 

death benefit.
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Using Estate Planning Tools to Leave a Lasting Legacy of Support

You’ve worked hard to create security for you and your 

loved ones. Perhaps you have tackled responsibilities 

such as creating a will, cushioning a retirement nest 

egg or purchasing life insurance. Did you know that 

these estate planning tools offer simple, flexible ways 

to support our organization after your lifetime?

Remember us in your will or living trust. Including a gift 

to us in your will or living trust, known as a bequest, allows 

you to offer future support without giving up assets today. 

You can leave us a specific asset, a specific dollar amount 

or a percentage of the residue of your estate. 

 

Name us as beneficiary of your retirement account. 

Did you know that when you name any individual 

The information in this publication is not intended as legal advice. For legal advice, please consult an attorney. Figures cited in examples are for hypothetical purposes only 
and are subject to change. References to estate and income taxes include federal taxes only. State income/estate taxes or state law may impact your results.
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Are you 70½ or older? Make a difference today by moving up to $100,000 from your 

IRA directly to a qualified charity such as ours without having to pay income taxes on the money. This is possible 

under the reinstated IRA charitable rollover law, which is only available until the end of this year.

Special Opportunity

Contact us today to learn how you can easily extend your support 

with a gift in your estate plan. We look forward to hearing from you.

3 Ways to Touch a Life  
With the Life You’ve Built

TAX
BENEFIT
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Decide if you would like 
to make a gift of cash or 
other property. Another 
popular option is to give a 
percentage of your estate 
after other gift intentions 
to your loved ones have 
been fulfilled. 

Your Step-by-Step Guide 
Naming Us as a Beneficiary

Contact us or return 
the enclosed survey to 
receive official language 
to include in your will  
or trust.

Take our official language 
to your estate planning 
attorney. Your estate 
planning attorney will 
prepare a formal and 
legally sound amendment 
to your will called a codicil.

Contact the administrator 
of your retirement 
account or insurance 
company for a change-of-
beneficiary form.

Decide what percentage 
of the plan’s value you 
would like us to receive 
and name us, along with 
the stated percentage, on 
the beneficiary form.

Return the form to your 
plan administrator or 
insurance company.

Contact us today to learn how you can easily extend your support 

with a gift in your estate plan. We look forward to hearing from you.
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Of Your Retirement Account or Life Insurance

Get Your 
FREE Guide!

The 3 Easiest Ways  To Leave Your Legacy

Return our 30-second survey today to request your FREE copy.

Learn more about how you 
can make a big difference 
with just a little effort in our 
free guide The 3 Easiest 
Ways to Leave Your 
Legacy. To request your 
free copy, simply return the 
enclosed survey.

Of Your Will or Living Trust



Request our FREE 

guide, The 3 Easiest 

Ways to Leave Your Legacy, 

by returning the enclosed 

30-second survey. 

 

Crafting Your Legacy: Next Steps

Visit our website to learn 

more about our mission and 

how you can provide support.

2
Contact us if you have 

any questions about 

supporting the Minnesota 

Orchestra through your  

estate plan.
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The 3 Easiest Ways  

To Leave Your Legacy

FREE!

Minnesota Orchestral Association
1111 Nicollet Mall

Minneapolis, MN 55403
(612) 371-5600

minnesotaorchestra.org/plannedgiving

The Laureate Society was established to recognize and 

express appreciation to those individuals who have 

remembered the Minnesota Orchestral Association in 

their estate plans through wills, living trusts or other 

deferred gift vehicles. 

Benefits of the Laureate Society:

•  You will be invited to the annual Laureate  

Society luncheon.

•    Complimentary digital subscription to 

  Showcase magazine. 

•  You will receive regular communications from  

the Minnesota Orchestral Association related to  

estate planning topics as well as information  

about the Orchestra’s activities and events. 

Members of the Laureate Society may remain anonymous, 

and all information is kept strictly confidential. There is no 

minimum commitment required for membership.

To join the Laureate Society, please  

contact the Development Office at 

(612) 371-5600 or visit 

minnesotaorchestra.org/laureatesociety.
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The Laureate 
Society
Honoring Those 

Who Are Committed 

to the Minnesota 

Orchestra’s Future


