
Looking Out for the Orchestra’s Future

Minnesota Orchestra Laureate Society member Laura 

Delavie has been a subscriber to the Orchestra for more 

than 15 years. Like many, Laura traces her first memory 

of the Orchestra to a middle school field trip. Since then, 

she has accomplished a great deal, including founding 

ALCEMIS, a consulting firm that works with business 

leaders to facilitate innovative thinking that leads to 

improved performance and sustainable growth. 

 Laura remains in awe of the Orchestra and values every 

season she attends. “There have been many times when I 

kept the program book and went looking for a piece I’d heard 

because I found it so moving.”

Using Her Estate Plans to Give Back

When life events required Laura to reassess her estate 

plans, she immediately thought of the Orchestra. “Classical 

orchestral music has stood the test of ages and affects people 

in ways other music often doesn’t,” she says. “I wanted to 

ensure that it continues to be taught and played.”

“Even though I plan to live for a very long time,  

I made sure—early on—that the Orchestra would be 

included in my estate plans.” 

 Rather than 

providing a cash gift 

through her will, Laura 

named the Orchestra 

as beneficiary on her 

life insurance and 

retirement accounts. 

Because the Orchestra 

is a tax-exempt entity, 

her estate will receive 

a charitable deduction 

for these gifts. Money from her retirement plan will be 

transferred to the Orchestra tax-free, a benefit unavailable 

to individuals named as retirement account beneficiaries.

 For Laura, the real benefit is knowing that she’s 

sustaining the future of something she loves. “I don’t 

have children, but if and when I do, I will still allocate part 

of my estate to the Orchestra. I feel so strongly in the 

value it brings to enrich our lives.”

Call the Minnesota Orchestral Association  
at (612) 371-5600 to learn how you  

can make a tax-wise gift through your estate. 
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Important Tax Law Changes for 2011 
That Could Affect Your Estate Plans

The Estate Tax Repeal Is Over!

Basic Estate  

Planning Needs

Most of us know that we 

need an estate plan to 

determine who gets what 

from our assets when we 

are gone. Plus, we know 

that without a valid will, 

we are leaving it up to the 

state to determine who 

gets the majority of our 

assets and belongings. 

Now, with the estate tax 

exemption increased to a 

$5 million mark, for many 

of us, estate tax planning 

won’t be so necessary right 

now. The important part 

is deciding who gets what 

from our estates. 

Federal Tax Law 

Changes Affecting 

Estate Planning

  Federal estate taxes 

were repealed just for 

the calendar year 2010, 

but these taxes have 

reappeared for 2011 

and thereafter. The 

exemption level is  

$5 million this year, 

which means every  

dollar you own above 

the $5 million exempt 

amount will be subject  

to federal estate taxes  

Return the reply card to receive Your Personal Estate Planning Record. 
This free guide includes valuable information and a handy worksheet 

to help you organize your thoughts and plans, and make any future 

decisions easier for your loved ones.
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Need a Hand?

The beginning of a new year brings new changes to 

federal taxes, specifically estate taxes. As of Jan. 1, 

2011, federal estate tax laws have undergone major 

adjustments. Now, if your estate is worth more than 

$5 million (called the basic exemption level) when 

you die, it may be subject to estate taxes. 

Your Personal EstatePlanning Record

FREE!

Last year, federal estate taxes were repealed, meaning that 

for everyone who died in 2010, regardless of how wealthy 

they were, their estates didn’t pay any federal estate taxes. 

But with recent law changes by Congress, 2011 takes us 

back to a tax structure somewhat similar to prior years.



Basic	estate	planning	includes	wills,	durable	and	health		

powers	of	attorney,	living	wills,	beneficiary	designation	

coordination,	and	possibly	revocable	living	trusts.	

as high as 35 percent 

upon your death.

  The exemption level for 

generation-skipping 

transfer taxes is also  

$5 million with a federal 

tax rate of 35 percent.

  The annual gift tax 

exclusion—the amount 

you can give to anyone 

gift tax–free each year—

remains at $13,000 

in 2011 ($26,000 for 

married couples). 

  The carryover cost basis 

tax structure for inheritors 

in 2010 has also expired, 

which is good news. In 

2010, carryover basis  

was used, causing a 

beneficiary to inherit the 

asset with the same, and 

likely lower, cost basis  

as the deceased had.  

In 2011, beneficiaries 

inherit most assets at  

a cost basis equal to  

the fair market value  

as of the the date of  

the deceased’s death,  

or, in some cases, six 

months later. 

Your Next Step

Review your plans with 

your estate planning 

attorney as soon as 

possible to determine 

if anything needs to be 

updated for the 2011 laws. 

A Great Repeat Opportunity
Help Others With Tax-Free Gifts From 
Your IRA
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More Estate Planning Checkups

Maybe your estate size won’t hit $5 million, but 

reviewing your plans for other changes is important to 

ensure that they still match your intentions.

□  Do you have a will or living trust drafted by a 

qualified estate planning attorney? Is it up-to-date?

□  Have you named an executor and notified that person?

□  Is your life insurance adequate for your needs? Are 

the beneficiary designations up-to-date? 

□  Does your will name a guardian for any dependents 

you may have?

□  Have you established a durable power of attorney 

in case you become incapacitated? 

□  Do you have a living will or health care power 

of attorney? 

□  Have you included favorite charities in your plans?

If you’re looking for the most tax-effective gift to make to 

our organization, Congress recently extended a law that 

allows individuals 70½ or older to make tax-free gifts now 

using funds transferred directly from their IRAs to qualified 

charitable organizations like ours. You can transfer any 

amount up to $100,000 through the end of 2011. 

How This Benefits You

  The transfer generates neither taxable income nor a tax 

deduction, so you don’t have to itemize to take advantage  

of this opportunity.

  The transfer may count against your unsatisfied required 

minimum distribution from your IRA.

  You can see firsthand the difference your philanthropic 

dollars make to us.    

Note: This opportunity applies only to IRAs and not other types 

of retirement plans. Owners of ineligible plans, such as 401(k)s 

and Keoghs, however, may have the option to roll over amounts 

into an IRA and then make an eligible gift from that account. 

We Can Help

If you have a question or would like to make a gift, please feel 

free to contact us. We look forward to hearing from you.



Minnesota Orchestral Association
1111 Nicollet Mall

Minneapolis, MN 55403
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The Laureate Society
Honoring Those Committed to the Minnesota Orchestra’s Future

The Laureate Society was established to recognize and 

express appreciation to those individuals who have 

remembered the Minnesota Orchestral Association in 

their estate plans through wills, living trusts or other 

deferred gift vehicles. 

Benefits of the Laureate Society:

•  You will be invited to the annual Laureate 

Society luncheon.

•  You and your guests will be invited to attend 

patron receptions in the green room during the 

intermissions of all Classical and Coffee Concerts. 

Refreshments are complimentary.

•  With your permission, you will be recognized 

in Showcase, the Minnesota Orchestra’s 

program magazine.

•  You may opt to receive Showcase mailed directly 

to your home.

•  You will receive periodic communications from 

the Minnesota Orchestral Association about  

estate planning topics as well as information  

about the Orchestra’s activities and events. 

Members of the Laureate Society may remain 

anonymous, and all information is kept strictly 

confidential. There is no minimum commitment 

required for membership.

To join the Laureate Society, please  

contact the development office at 

(612) 371-5600 or download a membership 

form at minnesotaorchestra.org/laureate.
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Please join us for a complimentary  
educational seminar at Orchestra Hall:
Estate, Financial and Charitable Planning in 2011

Date:	 Thursday,	February	17,	2011

Time:	 9:15	a.m.	to	10:15	a.m.

Location:	 The	green	room	at	Orchestra	Hall

For more information or to RSVP, please call (612) 371-5692.




